
Harvest 2022 
 
As lush green landscapes turn to burnished gold, crisp mornings are greeted with cozy 
sweaters and coffee cups from front porches decked in pumpkins and cheerful mums.  
Harvest is here and optimism in the air, with grain prices high, mother nature on our side, 
and the satisfaction of knowing we again survived the shortages of crop inputs.  We are just 
beginning to fire up the combines and explore the fields. I look forward to reporting good 
things to all of you. 
 
Another reason to be optimistic is the historic highs of Indiana farmland prices.  Prices 
grew at a record pace between June 2021 and June 2022 according to Purdue Farmland 
Value and Cash Rent Survey.  Top quality farmland averaged $12,808 per acre, up 30.9% 
from the same time last year.  The average per acre price of average quality farmland 
increased by 30.1% to $10,598.  Poor farmland increased the most, with 34% to $8,631 per 
acre.  Tell me this isn’t better than the stock market!  It is a great time to be a landowner.    
 
With optimism, I also try to be a realist and give you perspective on the ag environment.  
There are a few choice words I could use to describe the current ag economy.  Crop inputs 
continue to be very high in price and there continues to be a shortage of everything, 
especially fertilizer.  Of course, inflation is also a concern and commodity prices continue to 
keep us guessing.  While we are currently enjoying the favorable prices, a drop in the 
market can change our profit and loss sheets in a hurry.  
 
I try not to make my quarterly comments a platform to get on my soapbox.  However, I 
recently read a blog by Seth Godin, an author I follow and have respected for years, that has 
been bothering me and inspires me to share with you some context on farm subsidies, a 
topic that impacts all of us. His words to his extensive audience: 
 
The Beef Tax  
We’re all paying it, every day. 
 
In the US, taxpayers subsidize the cattle industry with billions of dollars of tax money each 
year. Most of that goes to pay for feed crops, but there is also a huge allocation of public land 
for the grazing of cows. About half the land in the entire country is just for cattle. 
 
In addition, a significant portion of the climate problem is directly caused by the effects of 
bovine respiration as well as the clear-cutting of forests for grazing worldwide. It’s like 
someone is dumping manure on your living room carpet and asking you to pay for it. 
 
The end result is that whether or not you eat meat, you’re paying for it. 
 
Beef is more expensive than we realize. And it’s also significantly less convenient than we give 
it credit for. Climate refugees, storm-damaged assets, the loss of life and homes… these are 
directly caused by the one billion cows that humans raise each year. 
 



What would happen if we simply charged a fair price for the beef and milk that people 
consume? 
The industry has done a great job of persuading people that beef is cheap, convenient, easy, 
luxurious, wholesome and benign. It’s none of those things. 
 
I wonder how long it will take us to realize just how much it costs us. 
 
I agree climate change is a huge issue, but at some point, can we please give farmers some 
credit?  We are not stupid people.  We alone are not destroying the world.  We are 
continuously working to improve our processes.  In fact, I am working on a carbon project 
right now.  And I am not alone; it is high on everyone’s radar right now.  Do farmers want to 
be subsidized?  Absolutely not.  We, like entrepreneurs worldwide, want to self-sustain our 
businesses.   
 
The U.S. government created farm subsidies during the Great Depression to offset the 
surplus of crops and low prices of both crops and livestock. Though the Great Depression 
ended nearly a century ago, farming subsidies persists and have become increasingly 
complex. Today, farmers make up less than one percent of the U.S. population.  The federal 
government is paying about $25 billion annually to farmers through price supports and 
insurance programs to help mitigate the risk farmers endure from the weather, 
commodities brokers, and disruptions in demand. One fifth of all farm income comes from 
government payments. For good reason, this leads citizens to question why farm subsidies 
are still in place. 
 
Farming subsidies may sound unnecessary to the general population, but farmers depend 
on these subsidies for their livelihoods. Stopping the subsidies would mean decreased 
taxes for taxpayers, but the loss of financial stability for farmers and ranchers, to 
devastating affect.   
 
America’s food supply must be protected from extreme weather like droughts, tornadoes, 
and hurricanes. The government has a role in ensuring food production during wars, 
recessions, and other economic crises. Food production is more important to the nation’s 
welfare than other business products. 
 
I am not a fan of the government being involved in our businesses, but they got involved to 
save our food source, protect our land, and our farmers.  Sure, there are problems with the 
system, as there are in all government systems.  But farmers are literally at the end of the 
food chain.  We are one of the very few occupations that do not get to set the prices for our 
goods.  Until we are allowed to do that and the weather continues to determine our fate, we 
will always be subsidized.  
 
You may already know everything I just wrote, but if not, I hope it sheds some light on why 
subsidies exist.  As landowners and farmers, each one of you receive government subsidies 
and insurance payments.  I think it is important to defend our industry against an 
uniformed public.  You understand the many ways we actively protect the environment and 
preserve our land.  It is our livelihood.  Why would we not protect it? 



 
Happy harvest to you and yours.  
All my best, always. 
Kim 


