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Land:

2022 Farm Real Estate Value by State

Dollars per Acre and Percent Change from 2021
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Money:

2023, a 159 percent decrease compared to 2022

In 2022 the agriculture industry reached a record high of $167.3 billion, its highest
level since 1973 after adjusting for inflation. Despite the expected decline in 2023,
net farm income would remain 26.6 percent above its 20-year average of $108.1
billion in inflation-adjusted dollars.
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Note: F = forecast. Values are adjusted for inflation using the U.S. Department of Commerce, Bureau of Economic
Analysis, Gross Domestic Product Price Index rebased to 2023 by USDA, Economic Research Service. Net cash
farm income (NCFI) equals gross cash income minus cash expenses. Net farm income (NF1) is a broader
measure of farm sector profitability that incomporates noncash items, including changes in inventories, economic
depreciation, and gross imputed rental ncome.

Source: USDA, Economic Research Service, Farm Income and Wealth Statistics. Data as of February 7, 2023




Weather:

Precipitation Percent of Average
January 2023
Average Period: 20" Century

Nabtonal Canlers for
Environmaental
Information




Grain Markets:

U.S. Corn Belt* Delivered Prices
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Source: Mercaris Market Survey™ 2022, USDA AMS
1 Corn Belt Includes I, 1A, MO, IN, MI, OH, MN, WI
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